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Item 2.04 Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement.

On September 28, 2023 a Floor Price Trigger (as defined below) occurred under the Securities Purchase Agreement (the ‘Securities Purchase Agreement”) dated February 28,
2023, between Treasure Global Inc, a Delaware corporation (the “Company”) and YA II PN, Ltd., a Cayman Islands exempt limited partnership (the “Buyer”) and on
September 29, 2023 the Company received a notice from the Buyer of the occurrence of such Floor Price Trigger.

Pursuant to the Securities Purchase Agreement the Buyer purchased two unsecured convertible debentures (the ‘Convertible Debentures”), in the aggregate principal amount of
up to $5,500,000. Each of the Convertible Debentures has a term of twelve months and bears interest at 4% per annum. As of October 3, 2023 an aggregate of $3,550,000
remain outstanding under the Convertible Debentures.

Pursuant to the terms of the Convertible Debentures, upon the occurrence of a Floor Price Trigger Event (as defined below), the Company is required to make monthly
payments beginning on the 10™ calendar day after the Trigger Date and continuing on the same day of each successive calendar month. Each monthly payment shall be in an
amount equal to the sum of (i) the lesser of (x) $1,000,000 and (y) the sum of outstanding principal amount of the Convertible Debentures (the “Triggered Principal Amount™),
plus (ii) a 7% redemption premium in respect of such Triggered Principal Amount, and (iii) accrued and unpaid interest hereunder as of each payment date. The obligation to
make such payment ceases when the daily VWARP is greater than the Floor Price for a period of 5 of 7 consecutive trading days in the event of a Floor Price Trigger (as defined
below) unless a new Trigger Event occurs, unless a subsequent Floor Price Trigger Event occurs.
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Floor Price Trigger” shall mean the daily VWARP is less than the $0.25 during a period of any 5 of 7 consecutive trading days.

Item 9.01. Financial Statement and Exhibits.

(d) Exhibits.



Exhibit No.

Description
104 Cover Page Interactive Data File (embedded with the Inline XBRL document)
2
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: October 4, 2023 TREASURE GLOBAL INC.

By: /s/ Chong Chan “Sam” Teo

Name: Chong Chan “Sam” Teo
Title:  Chief Executive Officer




